ENERCY FLIGCHT

Cardano al Campo, May 8, 2008

LIVINGSTON EXPANDS FLEET FOR SUMMER 2008

Livingston SpA, the Italian airline company owned by Ventaglio Group, providing leisure flights world-wide
(both scheduled and charter), has expanded its short and medium-haul fleet (3 Airbus A321-200s) to meet
the needs of a summer schedule that has seen a marked increase in flights to Mediterranean destinations,
especially Greece, Spain and Tunisia.

Livingston has, therefore, sighed a wet lease agreement with the Finnish carrier Air Finland for a Boeing
757-200, which has been operational since May 3 to October 31. The wet lease contract with the Hungarian
company Malev for a Boeing 737-800, already operational since February, has been extended to cover
the entire IATA Summer 2008 season.

The operating base for both aircraft, and also for all the Airbus aircraft in the Livingston fleet (with the
exception of an A321 based at Verona Villafranca) is Milan Malpensa airport, confirming the strategic role of
this airport in the Milanese tour operator’s operating schedule and future development plans.

Air Finland and Malev are airline companies belonging to EU countries and are, therefore, certified in
accordance with JAR-OPS1 regulations and UE EASA PART M and EASA PART 145 regulations. Both wet lease
agreements have been approved by ENAC (the Italian Civil Aviation Authority).

“The expected increase in short and medium-haul air traffic to holiday destinations during the peak season has
made it necessary to add these two aircraft to our fleet” — says Giancarlo Celani, CEO and Chairman of
Livingston SpA -“At the moment, Livingston operates with a fleet of seven aircraft based at Malpensa, proving
that we have faith in the airport’s business and growth potential, confirmed by the very encouraging outlook for
the summer period.”

AIRCRAFT TECHNICAL DATA

Boeing 757-200

Carrier: Air Finland — Registration mark: OH-AFJ — Cabin configuration: 219 Y -class
Boeing 737-800

Carrier: Malev — Registration mark: HA-LOM/HA-LOH — Cabin configuration: 180 Y -class
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